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privieged and confidential infarmation. This information is intended only for the use of the inel viduals named above
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1 February 2012

The Manager

Company Announcemeants

Australian Securities Exchange Limited
By fax +61 29347 0005

Notice of Change of Interests of Substantial Holder

Enclosed on behalf of QVT Fund LP and Quintessence Fund L.P. is a notice of change of interests of
substantial holder (Form 604) in respect of Alternative Investment Trust (AlQ}.

Please feel free to contact me directly with any questions.

Yours Sincerely,
Meg Eisner

regulatoryfilings @qvt.com
+1 212 705 6229
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Gorporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To_ Company Name/Scheme Alternative Invastment Truut {"AIG")

ACMIREN 112120 1§

1, Datails of substantial haider (1)

Name QVT Fund LP and Quintessence Fund LP. (together, the "QVT Funds")
ACNIARSN (ff applicable) Nia,

Thera was a change in the intarasts of the

gubstantial holder on /12012
Tha previnus notice was given to the company on 25/01/2012
The previous notlce was deted 2500172012

2, Prevlous and present valing pawaer

The tatal number of votes attached to all the veting sheres in tha company or vating Interests in the schama that the gubatantal holder or an assor ate {7) hiad 2 relevant
interest (3) in when last required, and whan pew regquired, te ghe a substantial halding notice o the eompany or scheme, 2re a3 follows:

Claga of securitles (4) Pravious nafice Prazent notice
Person's votes \foting powar {3) Parson's votes Vating pow ir (5}
Qrdinaty shares 8,509,234 6.58% 8,501,234 4.97%

3. Changes In relevant interacts

Parliculars of each change in, or change In the nature of, a ralavant interest of

substantial holder was [ast required 15 give 2 cubstantial hotding notice to the company or scheme are as follows:

tha subatantial hotder or an assocléte in voting securiiles of tha cor 1pany or schame, since the

Data af Person whose talavant Mature of Conslderation Class and P s0n's voles
change interest changed change {8) given In relation number of alf scted
to chenge (7} sapurities affected
J01INR OVT Fund LP Sale ALD 509,289 .62 03 Y8R ordinary | 981,788
shares
noinz2 Quintessenca Fund LP. | Sale ALID 55,455.73 108,212 ardingry | 103,212
shares
3032 QvT Financlal LP Salas by the QUT AUD 564,745.25 1,102,000 1, 02,000
Funds ordinaty shares
4, Prezent ralevant Intorests
Particulars of each relevant intarest of the substartial holder In voting securities aftar the change are &s fallows:
Holder of relevant interest Registerad Persai anttled Natura of Class and F arson's votes
halder of to ba registered retevant number of
saturities as holder (B) Intarest (5) seturties
QVT Fung LP Deutsche Bank AG Deutscha Bank AG Unehanged §,862 B2 4 48%
Londont London ordinary sharés
Quintazsenea Fund L., Dautscha Bank AG Dautsche Bank AG Unchanged §38,301 ordinary | 049%
London London sharas

A3



AZ/A1/2812 28:29 2127p538A1 T PacGE A4

104 page 27 15 July 2004

5. Changes In agsoclation

The perseng whe have become sasocistas (2) of, casged to be assncates of, or heve changad the nature of their association () with, the substani 4l hsidar In relation to vetng
interests it the sompany or scheme are as fallows:

Name and AGN/ARSN {If applicable) Netute of assoclation

6, Addrassas

Tha addresses of persens narad In this form are as fallows:

Name Adtirass
VT Fung LP /o QVT Flnanciel LP, 1177 Avenue of the Amerlcag, Sth Flogr
Quintesgenca Fund LR, New York, NY 10036
QVT Financial LP

Signature
prntname  Nichalas Brumm Gapasity: Managing Member of QVT Ass: diates G LG, as genaral
partner to the QYT Funds
sign hare L date  (11/02/2012
DIRECTIONS
{n If thare ara a number of substantial holders with similar ot relatad relevant interaets (ag 2 comaration and its related corporatians, ¢ the manager and trustae of

an equlty trusf), the names could be ingluded in an annexure to the forrn. If the relevent nterasts af a group of persons ara es: entially similar, they mey be
refemed 1 thratghout the form a5 a specifically named graup i the membership of exgh group, with the names and addresses of nembers is cleary sef gut in

pamgragh & of the form,
(2 Gaa tha definition of “geaggiate” in saction 9 of the Gomarations Act 2001,
3 Soa the definftion of "ralevant intarest” In sections 808 and §71B(7) of the Corparations Act 2001,
4) The vating ahares of 2 company constitute one ¢lass unless dvided into separate classes,
{3) The person's vates divided by the tota votes In the body corporate ar schame multplied by 100.
1] Include detaffs of:
(a) any relevent agreamant or other girumstances becatisa of which the change in relavant interest ccourmed. If subsact in 6718(4) applias, a copy of

any docurent seting out the terms of any relevant agreement, and a statemant by the persen giving full and act rete detalls of any contract,
goheme ar arangerment, must accompany this form, together with m writtan statament certifying this cantract, sgheme o) attangament; and

i any qualfleation of the powsr of a pergon to exercise, cantrol the exercise of, o imfluanca the exercles of, the vot 1q powers or disposal of the
sacuritias to which the relevant interast relates (fndicating wizarly the particular securies to which the qualiieation applh =).

See the definition of "relevant agresment” in section @ of the Carporations Act 2007,

) Details of the conatdaration must Inclutie any ard all benefits, marey ahd other, that any person fram whom a relevant intere: § was acquired hes, or may,
baeama entited 1o recelve n ralation o that acquisiion, Detalls must be includad even If the benefit is conditional on the heppn ning or not of & contingency.
Dietaits must be Inchided of any banaft pald on behalf of the substantial holder or s assaciate it ralation to the Acquisitans, avan if they are not paid dinectly to
ttve parson rom whom the relevant interast was acquired.

8 If thee substantial hokdar [s unable to deterine tha |dentlty of the peraen (eq if tha relevant Inferest arisas hacausa of an option} wite "Unknewn®,

9) Give detalls, f aparopriate, of the present assoctation and any ehange in thal assoclation sincs the fast substantial holding rotice.
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Annex to ASIC Form 604 lodged by QVT Financial LP on 1 February 2012

QVT Fund LP and Quintessence Fund L.P. are both also currently takers of over-the-count ar derivative
contracts (specifically, total return swaps) in respect of an aggregate 249,982 ordinary un ts in
Alternative Investment Trust (ACN 112 129 218) at the total price of approximately AUD 1 74,812.

L b

Name: Nicholas Brumm

Title: Managing Member of OVT Associates GP LLC, as general partner to QVT Fund LP and Quintessence
Fund L.P.

1 February 2012
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