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17 May 2010

The Managar

Company Annaunicements

Australian Securities Exchange Limited
By fax +61 29347 0005

Notice of Initial Substantial Holder

Enclosed on behalf of QVT Fund LP and Quintessence Fund L.P. is an initial notice of substantial holdings
(Form 603) in respect of Alternative Investment Trust (AlQ).

Please feel free to contact me directly with any additional questions.

Yours Sincerely,
Meg Nowicki

repulatoryfilings@qvt.com

+1212 705 6229
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Form 603
Corparations Act 2001
Section 671B
Notice of initial substantial holder
To Company Name/Seheme Alternative Investment Truet ("AiQ")
ACNIARSN ACN 112 128 218
1. Datafls of substantlal helder (1)
Name QVT Fund LP and Quinteasence Fund Lp, (togathar, the “QVT Funda")
ACNIARSN I applicable) N/A

The holdar became a substantial holder an 12052070

2. Datalls of voting power

Tha bt number of voles attached o all the valing shares in the company or voting Interasts in the schama et the substanifial halder or an assoclate (2) had a relevant
Intarest (3) In an the date the subatantial holder became 2 substantial holdar ara g3 follows:

Mumber of securitiag
10,554,025

Clags of sacurifiss (4)
Crdinary unjty

Person's votes (5) Vating power (8)
10,584,025 2.08%

3. Datalle of relavant Internste

The nature ef the relevant interest the substantial hatder or an assoclate had in tha Tollowityg voting securities on the date the substantial holder becama a substantal halder
ate g3 follows:

Holder of relevant infarest

Nature of ralavant interest (7)

Class and number of sacliriies

QVT Fund LP

Hulder of ordinary units

9,517 BEE ardlnary unity

Quintasgance Fund LP.

Helder of ordinary urits

1,036,358 ardinary units

QVT Finangal LP Control of vota and disposal of al units hatd by CVT | 10,554,025 ordinary units
Fund LP and Quintessence Fund L.P,
4, Detallg of prasent registared holdare
The persans reglstered 2 holders of the securftias refered fa in peragraph 3 above are as faflows:
Halder of relavam Registared holdar of Parson entitied to be Class and number
intarast secutities ragisterad as holdar (%) of securitles
VT Fund LP Deutsche Bank A London Dautsche Bank AG Londeon 9,517 6B ordinary
units
Quintessenca Fund L.P. Deytscha Bank AG Londan Deutsche Bank AG [ondon 1,036,359 ardinary
unitg

5. Congldaratlon

The consideration paid for each relevant Intorast fefemed o in paragraph 3 above, and acquirad In the four montis prior ta the day that the substantial holdar becarme a
substantial holder is as fallows;

Holder of relevant intarast Derte of acquigition Considerstion (&) Class and number of
sequritieos
Cash Nen-Cash
QVT Funds 21312010 ALID &8 537 .50 43,855 ordinary units
QVT Funds 2010 ALID 1,000.56 370 ordinary ynits
QVT Funds 432010 AUD 1,108,638 32 1,033,700 ordirary
uiilts
G\VT Funds 5/312010 AUD 1,507 .08 1,440 ordinary units
QVT Funds 4131200 ALD 10,270.26 8,900 ordinary units
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OVT Funds 913/2010 AUD 104, 528.37 104,352 erdinary units
QT Funds 12/502010 ALD 9,328,538,64 8,268,394 ordinary
Lnits

8, Aspociatos

The raasans the parsons named in paragraph J abova ars essoclatas of e substantial holder are as Tollows;

Narme and ACN/ARSN (if applicatle) Nature of assaciation

QVT Associates GF LLG QVT Associates GP LLC I the genaral parner of the GVT Funds and
contrals and manages the QVT Funds,

VT Financial GP LLG QVT Financlal GP LLE |s the general parner of QT Financial LP and
manages and contitls the business affalrs of GVT Financial LF,

7, Addraages

The addrezses of persons named n this form are as fallews:

Nama Address
QUT Fund LP, Quintsasence Fund LF., VT Enanclal LF, QYT &% QVT Financial LP, 7177 Avenud of the Americas, Ot fioor,
Aszodates GP LLC, QVT Finandial GP LG New York, NY 10036
Signature
print neme  Treey Fu Capecly: Managing Member of QUT Associates GP
LLL, a5 genaral parmar to the QVT Funda
slgn hera dala  17/15/2010
L ——
DIRECTIONS
(1 If there ara a mumber of substantal fhiollers with similar or releted ralavant intarast (o9 4 corparation and s telated carporations, ar the manager and frustea of

an equity trust), the names could be intluded in an annexura to the form, If the redevant Interests of a graup of persans are essentially similar, they may be
refarad 1o throughout the fom as a specifically named group if the membarship of each group, with the names and addresses of members i Clmarly set out In

paragraph 7 of the form,

(2 Bew the dafinition of “associate” in saetion 9 of the Corporations Act 2009,

{3 See tha definition of *relevant infarest” In 2ections 608 and 674 B(7) of tha Carparations Aet 2004,

{4 The voting shares of 2 company constiute one cless unlees divided ints separats clesses,

(5 :I‘I:Ee mtﬁl number of vates attached to all the vating shares In the Eampany or vating tierasta in the scherne (f any) that tha pevson or an assoclete heg & relevant
Inkerast In,

(&) The parsai's votes dividad by the total vites In the by comporate or schamme multphia by 100.

6 Inciuda datails of:

(a} any refevant agreemant or other sirgumstances by which the relavent intarest was acquited, If subsaction 6718{4) appllas, & copy of any document
seting out the s of any relavant egreement, and 2 Statement by the person giving ful and accurete detafls of any contract, schema or

Brrangement, must accompany tis fom, together with 2 written statement certifying this contract, scheme or arangement; and

)] any gualification of tha pewer of 2 person t exercice, control the exersize of, or inflience the exerclsa tf, the: valing powers or dispasa) of tha
securites to which te ralavant Interast relatas {indicating clearty the particular securitias b which the Gualificatian applles).

Soe the definiion of “relavant agraement” In section 9 of the Comarations Azt 2001,

{8) If the substantial holter 1= unable to determine the identlly of the parson (eg I the refevant interast arigeg bacause of an opfion) writa "unknawn”,

@ Datzils of the consldaration must include ary and all benefits, monay and other, that any person from wham @ relevant interast was acguired has, or may,
became entitind to recalva in relation to that acquisition, Detalls must b included aven If tha beneflt i conditional on the happening or riot of a contingency,

Detalls must be included of any benafi, paid en behalf of the substantial holdar or It stavclate In telatian to the acquisifions, sven If they are not paid directly to
the pergon from whom the relevant Interest was acquired.



