AL/25/2012 18: 28 2127p538A1

g QYT Finangial LP

T ASK

T

PaGE

From: (T fndpcial LP

Al

Fame

Fax: 4—&,_1 ZQS‘IJ? OOOS

Phone: 1—1_ 219 ?ESMGQ.Q_?

Phone:

Re: 'F:Drm ‘)04“ - AIO\

pages: 5 (incl porpr)

Date: /) & Jaw)[ 2012

CC:

ﬁUrgent %For Review  []Please Comment [IPlease Reply |7 Please Recyele

®* Comments:

PLEASE NOTE: The: information cortained in this facsimile message and any attachments therelo, is legally
privileged and corfidantial infarmation. Thig infarmation is intended only for the use of fhe individuals named above
and others wha have been specifically authorized to receive it. 1f you are rot the intended recip ent, you are hereby
notified that any dissemination, distribution or copying of this communication or atachiments is wohibited. I you
have recelved this facsimile in eror piease notify this office al 212.705-8838.



AL/25/2012 18: 28 2127p538A1 T PacE @2

25 lanuary 2012

The Manager

Company Announcements

Australian Securities Exchange Limited
By fax +61 29347 0005

Notice of Change of Interests of Substantial Holder

Enclosed on behalf of QVT Fund LP and Quintessence Fund L.P. is a notice of change of interests of
substantial holder (Form 604) in respect of Alternative Investment Trust (AlQ).

Please feel free to contact me directly with any questions,

Yours Sincerely,
Meg Eisner

regulatoryfilings@qvt.com
+1212 705 6229
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Notice of change of interests of substantial holder
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§04 page 1/2 15 July 2001

To Campany Merne/Scheme

AGN/ARSN

Altamative Investment Trust (*AIQ")

112 129 218

1. Detalla of gubatantial holdar (1)

Name
ACNIARSN (i applloabla)

Q@VT Fund LP and Quintessence Fund L.P. (together, the "QVT Funds™)

NiA

There was a change in the interests of the

suhstantal hotdar an

The previous notice was given to the gompany on

The previsus notice was dated

2. Previous and present voling powar

2477202

17/06/2010

1710542010

The tital number of votes attachad ta all e vting sheres In the company ar voting Interesis in the scheme that tha substantial helder or an ass: clate {2) had a relavant
Intarest (3] in whin (st required, and when now required, 1o give 2 substantial holding notice o the company ar scheme, are as follows:

Class of pacinities (4) Pravlous natica Pregent notice
Person's votes Vating powar (5} Parson's votas Voting pe ter (5)
Ordiraty shares 10,554,025 8.08% 6.56%

3. Changes in ralavant Intereats

Particulars of ach changa In, or change in the nature o, a relavant interast of the substantial holdor or an assaciate in voting securiles of tha e npany or scherme, singe the

stibistarinl holder wes [ast required to give = substantlal halding naties b the company ar scheme ara as follows:

Date of Person whese ralavant Nature o Consideration Clase and B: rson's votes
change interest changed ehamge (6) qivan in reletion number of #fl 2cied
to change {7) securitles affacted
2410112 QvT Fund LP Sale aUG 447,750.20 897,285 ardinary | 847,208
shares
2410112 Quintessence Fund LP. | Bale ALID 48,754,580 47,705 ordinany 87 705
shares
240112 QVT Financial LP Sales by the QT ALD 486,505.00 885,000 ordingry | 9% 3,000
Fures sharas
4. Prasant relevant Inferosts
Parficulars of each relevant interest of the substantial helder in voting sacurities akter the change are as foltows:
Halder of relevant intarast Registerad Person antiled Nature of Class and Pr rgom's votes
hotder of ta he registered relevant nurber of
sanitles a8 holder (8) interest (6) securities
QVT Fund LP Deutsche Bank AG Deutsche Bank AG Unchangad 7,754,829 6. 3%
Londen Londen ordinary sharss
Quintessence Fund LP. Deutscha Bank AG Deutsche Bank AG Unchanged 244,406 ordimary | 0. 5%
Londgn Landen shareg
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604 page 22 15 July 2001

5. Changes in association

The persons whe have becorne assaciatey (2) of, cersed to be pesociates of, or havae changed the naturs of thalr sssociation (8) with, the subs! ntial halder in relation to voling
interests in the company or scheme are as fallows;

Name and ACN/ARSN {if applicable} Nature of association

6. Addresges

The addresses of persons namad in this farm ara A folows;

Narna Address
GQVT Fund LP /e QVT Finangial LF, 1177 Avenue of the Americas, 9th Floar
Quintassenca Fund LP, New York, NY 10036
QVT Finangial LP

Signature
printneme  Nicholas Brumm Capaeity: Managing Member of QUT As ioclates GP LLC, sz genaral
partner to the QVT Funds
gign here gEtE 20012012
DIRECTIONS
M If thera ara & number oF sutistential holders with similar or refated relevant intarssts (eg a comparatian and Its related comarations, ar the manager and tustee of

an equlty trust), the names cauld ba included i an annexure 13 the form, If the relevant interests of a group of parsons are e sentially simllar, they may ba
referred 1o throughout the form as a spacHleally named group if the mambership of each group, with the names and addresses o members Is cleary set out In
paragraph B of the form,

{€) See the definition of “assoclate” in section 8 of the Comorations Act 2001,
(2) See the definifion of ‘relevant Interest” In sections 608 and 6718(¥) of the Gotporations Act 2001,
(4 The voting shares of a company constitle one class unless divided hta separate dagses,
{5) The person's votas divided by the fital vates v the bedy corporate ar scheme multiplled by 100,
() Inelude detafs of;
(a) any ralevant agreement or other creumstances bacause of which the change In relavant interest ocourred, If subsect an 6718(4) applles, & copy of

any document satting aut the terme of any relevant agreement, and a statemeant by the parson giving full and 2 urate details of any contract,
seheme or amangement, must accampany this famm, together with & written statemant cartifying this conlraet, schame o - arangament; and

(b} any qualfication of the powar of a persan to exercise, control the exerclse of, or Influance the exerclse of, the vofi 1y powers o disposal of the
gecurities to which the relevant Intarest ralates (indicating tlearty the particular securfies to which the qualification appli 4],

Sea the daflnitian of “refevant agreamant” In section 9 of the Comotatians Act 2001.

(7} Details of he conskderation must include any and all benefits, money and ather, that any parsan from whar a relevant intere: t wes acquired has, or may,
become entitied b recelve In relafion to that acquisition. Datalls must be included even i the benefit ts condltiomal on tha happe:ming or not of & contingency.
Detafs must be included of any bapefit pald on bebalf of the substantial holder or ite 2ssociate in ralatlon to the acquisitions, even If thay ara nat paid diractly to
the person fram whom the relevant Interast was acquired,

() If the substantlal halder is unable 1o detarmine the identity of the persen {ag if tha relevant intarast arizes becayse of dr option) witr “unknown”,

(9 Giva details, fappropriate, of the present asaociation and ary change in that assoclation sinca the last substantial helding natice,
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Annex to ASIC Form 604 lodged by QVT Financial LP on 25 January 2012

QVT Fund LP and Quintessence Fund L.P. are both also currently takers of over-the-cou nter derivative
contracts (specifically, total return swaps} in respect of an aggregate 249,982 ordinary nits in
Alternative Investment Trust (ACN 112 129 218) at the total price of approximately AU 174,812,

(62/

Name: Nicholas Brumm

Title: Managing Member of QVT Associates GP LLC, as general partner to QVT Fund LP ; nd Quintessence
Fund L.P.

25 January 2012




