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 30 July 2019  

 

ASX ANNOUNCEMENT  

DESPATCH OF OFFER DOCUMENT, PERSONALISED ENTITLEMENT AND ACCEPTANCE FORMS, 

DOCUMENTS RELATING TO THE DISTRIBUTION REINVESTMENT PLAN, AND UPDATE 

COMMUNICATIONS PREFERENCE FORM 

Columbus Investment Services Limited (Responsible Entity) in its capacity as the responsible entity 

of the Alternative Investment Trust (AIQ) advises that the following documents have been 

despatched to Eligible Unitholders today: 

 Offer document dated 23 July 2019 (Offer Document) relating to the pro-rata 1 for 1 rights issue 

offer (Rights Issue);  

 Personalised Entitlement and Acceptance Forms in regards to the Rights Issue;   

 Distribution Reinvestment Plan (DRP) Booklet as announced on 25 July 2019;  

 DRP Application Form; 

 Request for Direct Credit of Payments Form; and  

 update Communications Preference Form. 

Eligible Unitholders are those AIQ unitholders who on or before 26 July 2019 (being the Record 

Date), have a registered address in Australia or New Zealand 

As a reminder, the timetable for the Rights Issue is set out below: 

Event  Date 

Section 1012DAA(f) notice and Appendix 3B lodged 
with ASX 

Before commencement of trading 
Tuesday, 23 July 2019  

Notice to Unitholders setting out Appendix 3B 
information and timetable 

Tuesday, 23 July 2019 

Lodge Offer Document with ASX Tuesday, 23 July 2019 

Ex date  Thursday, 25 July 2019 

Record date  Friday, 26 July 2019  

Despatch of Offer Document and Entitlement and 
Acceptance Form to Unitholders  

Tuesday, 30 July 2019 

Opening Date Tuesday, 30 July 2019 

http://www.oneinvestment.com.au/


 
 

Event  Date 

Closing Date  
5.00pm (Sydney time)  

Wednesday, 14 August 2019 

Units quoted on a deferred settlement basis Thursday, 15 August 2019 

AIQ Notifies ASX of undersubscriptions Monday, 19 August 2019 

Settlement date Wednesday, 21 August 2019 

Allotment date of New Units Wednesday, 21 August 2019 

Despatch of New Units holding statements  Wednesday, 21 August 2019 

Commencement of trading of New Units on ASX Thursday, 22 August 2019 

This timetable is indicative only and subject to change.  

A copy of the documents sent to Eligible Unitholders today is attached.   

For further information about the Rights Issue or the DRP, please contact the Responsible Entity on 

+61 2 8277 0000 or ait@oneinvestment.com.au or the Unit Registry on 1300 554 474 or contact 

your stockbroker or professional advisor.  

 

ENDS 

 



   

Columbus Investment Services Limited ABN 69 095 162 931 AFSL 221183 
Level 11, 20 Hunter Street, Sydney NSW 2000 • P: +61 2 8277 0000 • F: +61 2 8580 5700 • www.oneinvestment.com.au 

Postal Address • PO Box R1471, Royal Exchange NSW 1225 
 

 
30 July 2019  
 
 
Dear Unitholder  
 
Columbus Investment Services Limited (ACN 095 162 931) (Responsible Entity) in its capacity as the 
responsible entity of the Alternative Investment Trust (ARSN 112 129 218) (AIQ or Trust) announced on 
14 June 2019 and updated on 9 July 2019 and 23 July 2019: 

 Launch a non-renounceable rights issue whereby Eligible Unitholders are entitled to subscribe 
for 1 new Unit for each Unit they hold on Friday, 26 July 2019 at an issue price of $0.095 (Rights 
Offer); and  

 Recommence paying distributions to Unitholders.  Subject to available funds, AIQ is targeting 
paying distributions equivalent to 5% per annum of the Trust’s net asset value paid in semi-
annual instalments after the publication of the half and full year accounts, respectively. 

 
The following information package contains information relating to the Rights Offer and distribution 
reinvestment plan (DRP) as well as information on how to participate in both. Specifically, if it is 
applicable to you, you may find included: 
 

 offer document for the Rights Offer (Offer Document);  
 a Personalised Entitlement and Acceptance Form for the Rights Offer; 
 Letter to Ineligible Unitholders; 
 Distribution Re-Investment Plan Booklet; 
 Distribution Re-Investment Plan Application Form which you may elect either full or partial 

participation. If you elect Partial participation you will need to complete the “Request for 
Direct Credit of payments” form;  

 Request for Direct Credit of payments form. Only complete this if you are not electing the 
Distribution Reinvestment. Please note that if Link (being AIQ’s unit registry) does not have your 
banking details on file the payment will not be released; and 

 Update Communications Preference Form. 
 
Please note: Only Eligible Unitholders will receive the Offer Document and Personalised Entitlement and 

Acceptance Form. Ineligible Unitholders will receive a letter advising them that they are ineligible to 

participate in the Rights Offer.  

Participation in the Rights Offer and DRP are optional. Please note that the Rights Offer closes on 

5.00pm (Sydney time) Wednesday, 14 August 2019. 

 

For enquiries or information please contact Columbus Investment Services Limited.  

Email: ait@oneinvestment.com.au 

Direct: +61 2 8277 0000   

http://www.oneinvestment.com.au/
mailto:ait@oneinvestment.com.au
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SRN/HIN:

Entitlement Number:

Number of Eligible Units held as  
at the Record Date, 7:00pm (Sydney Time) 
on 26 July 2019: 

Entitlement to New Units  
(on a 1 New Unit for 1 basis): 

Amount payable on full acceptance 
at A$0.095 per Unit: 

As an Eligible Unitholder you are entitled to acquire 1 New Unit for every 1 Existing Unit that you hold on the Record Date, at an Offer Price of A$0.095 per New Unit. You 
may also apply for New Units in excess of your Entitlement, at the Offer Price. This is an important document and requires your immediate attention. If you do not understand 
it or you are in doubt as how to deal with it, you should contact your accountant, stockbroker, solicitor or other professional adviser.
IMPORTANT: The Offer is being made under the Entitlement Offer Booklet dated 23 July 2019. The Entitlement Offer Booklet contains information about investing in the New 
Units. Before applying for New Units, you should carefully read the Entitlement Offer Booklet. This Entitlement and Acceptance Form should be read in conjunction with the 
Entitlement Offer Booklet. 
If you do not have a paper copy of the Entitlement Offer Booklet, you can obtain a paper copy at no charge, by calling the information line on 1300 554 474.

THIS IS A PERSONALISED FORM FOR THE SOLE USE OF THE UNITHOLDER AND HOLDING RECORDED ABOVE.

PLEASE INSERT CHEQUE, BANK DRAFT OR MONEY ORDER DETAILS – Cheques, bank drafts or money orders must be drawn on an Australian branch of a financial
institution in Australian currency, made payable to “Alternative Investment Trust” and crossed “Not Negotiable”. 

CONTACT DETAILS – Telephone NumberE

 (           )

Contact NameTelephone Number – After Hours

 (           )

ENTITLEMENT AND ACCEPTANCE FORM

Drawer Cheque Number BSB Number Account Number Amount of Cheque

D

A$

OPTION 1: PAYING BY Bpay®

If paying by Bpay®, refer to the instructions overleaf. You do NOT need to return 
the acceptance slip below if you elect to make payment by Bpay®. Payment 
must be received via Bpay® before 5:00pm (Sydney time) on 14 August 2019. You 
should check the processing cut off-time for Bpay® transactions with your bank, 
credit union or building society to ensure your payment will be received by the 
Registry in time. By paying by Bpay® you will be deemed to have completed an 
Application Form for the number of Units subject of your application payment.

OPTION 2: PAYING BY CHEQUE, BANK DRAFT OR MONEY ORDER
If paying by cheque, bank draft or money order, complete and return the acceptance 
slip below with your Application Monies. No signature is required on the acceptance 
slip. The acceptance slip with your Application Monies must be received by the 
Registry before 5:00pm (Sydney time) on 14 August 2019.

PAYMENT OPTIONS

Offer Closes  
5:00pm (Sydney time): 14 August 2019

See overleaf for details and further instructions on how to complete and lodge this Entitlement and Acceptance Form.

Please detach and enclose with payment

Number of New Units accepted (being not more 
than your Entitlement shown above)A Number of additional New UnitsB C

+ =

Total number of New Units accepted 
(add Boxes A and B)

If you wish to take up all or part of your Entitlement (as shown above), or take up all of your Entitlement and apply for additional New Units, you have two payment options 
detailed below.

SRN/HIN:
Entitlement Number:*9999999

All Registry communications to:
Link Market Services Limited
Locked Bag A14 
Sydney South NSW 1235 Australia

Telephone: +61 1300 554 474

ASX Code: AIQ 

Website: www.linkmarketservices.com.au

Telephone & Internet Banking – Bpay®

Contact your bank or financial institution to make this payment from your 
cheque, savings, debit or transaction account. More info: www.bpay.com.au
® Registered to Bpay Pty Ltd ABN 69 079 137 518

Biller Code: 114983
Ref: 

ALTERNATIVE INVESTMENT TRUST
ARSN 112 129 218
Columbus Investment Services Limited (ACN 095 162 931) 
as responsible entity of Alternative Investment Trust

ALTERNATIVE INVESTMENT TRUST
ARSN 112 129 218
Columbus Investment Services Limited  (ACN 095 162 931) 
as responsible entity of Alternative Investment Trust

Alternative Investment Trust

SAMPLE



3. HOW TO LODGE YOUR ENTITLEMENT AND ACCEPTANCE FORM
 A reply paid envelope is enclosed for your use. No postage stamp is required if it is posted in Australia. Alternatively, if you have lost the reply paid 

envelope, or you have obtained the Entitlement Offer Booklet electronically, your completed Entitlement and Acceptance Form with the payment for New 
Units may be mailed to the postal address, or delivered by hand to the delivery address, set out below. If paying by Bpay® you do not need to complete 
or return the Entitlement and Acceptance Form. You should check the processing cut off-time for Bpay® transactions with your bank, credit union or 
building society to ensure your payment will be received by the Registry by the close of the offer.

Mailing Address Hand Delivery
Alternative Investment Trust Alternative Investment Trust
C/- Link Market Services Limited C/- Link Market Services Limited
GPO Box 3560 1A Homebush Bay Drive
Sydney  NSW  2001 Rhodes  NSW  2138  (Please do not use this address for mailing purposes)

Make sure you send your Acceptance Slip and application payment allowing enough time for mail delivery, so Link Market Services Limited receives them 
no later than 5:00pm (Sydney time) on 14 August 2019. Please ensure sufficient cleared funds are held in your account, as your cheque will be banked as 
soon as it is received. Alternative Investment Trust reserves the right not to process any Acceptance Slips and cheques received after the Closing Date.

If you require further information on how to complete this Entitlement and Acceptance Form, please contact the information line on  
1300 554 474 between 8:30am and 5:30pm (Sydney time) Monday to Friday.

The Entitlement Offer to which this Entitlement and Acceptance Form relates 
is not being made to investors located or resident outside of Australia and 
New Zealand. In particular the Entitlement Offer is not being made to any 
person in the U.S. or to a U.S. person. The Entitlement Offer Booklet and 
Entitlement and Acceptance Form do not constitute an offer or invitation to 
acquire Units in any place in which, or to any person to whom, it would be 
unlawful to make such an offer or invitation. 

ACCEPTANCE OF ENTITLEMENT OFFER
By either returning the Entitlement and Acceptance Form with payment to 
the Registry, or making payment received by Bpay®:
• you represent and warrant that you have read and understood the 

Entitlement Offer Booklet and that you acknowledge the matters, and 
make the warranties and representations;

• you provide authorisation to be registered as the holder of New Units 
acquired by you and agree to be bound by the Constitution of Alternative 
Investment Trust.

HOW TO APPLY FOR NEW UNITS
1. IF PAYING BY Bpay® (AVAILABLE TO UNITHOLDERS WITH AN 

AUSTRALIAN BANK ACCOUNT ONLY)
 If you elect to make payment using Bpay® you must contact your bank 

or financial institution to make this payment from your cheque, savings, 
debit or transaction account. For more information on paying by  
Bpay®: www.bpay.com.au

 Work out the total amount payable by you. To calculate the total amount, 
multiply the number of New Units you wish to apply for by A$0.095.

 Refer overleaf for the Biller Code and Reference Number. The Reference 
Number is used to identify your holding. If you have multiple holdings you 
will have multiple Reference Numbers. You must use the Reference 
Number shown on each personalised Entitlement and Acceptance Form 
when paying for any New Units that you wish to apply for in respect of 
that holding.

2. IF PAYING BY CHEQUE, BANK DRAFT OR MONEY ORDER
 Complete all relevant sections of the Entitlement and Acceptance Form 

USING BLOCK LETTERS. These instructions are cross referenced to 
each section of the Entitlement and Acceptance Form.

A. Acceptance of New Units
 Enter into section A the number of New Units you wish to apply for. The 

number of New Units must be equal to or less than your Entitlement, 
which is set out overleaf.

B. Application for Additional New Units
 You can apply for more New Units than your Entitlement. Please enter 

the number of additional New Units above your Entitlement for which 
you wish to apply into Box B. Your Application for additional New Units 
may not be successful (wholly or partially). The decision of Alternative 
Investment Trust on the number of New Units to be allocated to you will 
be final. No interest will be paid on any Application Monies received or 
returned.

C. Total Number of New Units Subscribed for
 To calculate total number of New Units subscribed for, add Box A and 

Box B and enter this in Box C.

D. Cheque, bank draft or money order details
 Enter your cheque, bank draft or money order details in section D. 

Cheques, bank drafts or money orders must be drawn on an Australian 
branch of a financial institution in Australian currency, made payable to 
“Alternative Investment Trust” and crossed “Not Negotiable”. Please 
ensure sufficient cleared funds are held in your account, as your cheque 
will be banked as soon as it is received. If you provide a cheque or money 
order for the incorrect amount, Alternative Investment Trust may treat 
you as applying for as many New Units and Additional New Units as your 
cheque, bank draft or money order will pay for. 

E. Contact details
 Enter your contact telephone number where we may contact you regarding 

your acceptance of New Units, if necessary.

ALTERNATIVE INVESTMENT TRUST

SAMPLE



Alternative Investment Trust  

(ARSN 112 129 218)  
(AIQ or the Trust) 

 

Distribution Reinvestment Plan Booklet 

 

1. Introduction 

The Distribution Reinvestment Plan (Plan) offers unitholders the opportunity to purchase 

additional units in the Alternative Investment Trust (AIQ) by reinvesting part or all of their 

periodic distributions.  
 

Columbus Investment Services Limited (ACN 095 162 931) as the responsible entity of AIQ 

(Responsible Entity) considers it important that the Plan operates to the advantage of all 

unitholders, not only those that participate in the Plan.  

Accordingly, under the terms of the Plan the Responsible Entity has the ability to: 

(a) limit the amount of distribution which may be invested in subscription for units under 
the Plan; 

(b) determine the discount (if any) to the weighted average market price that will be used 

to calculate the issue price for each issue of units under the Plan in accordance with 
the Rules; 

(c) acquire units on-market and procure the transfer of those units to participants in the 

Plan rather than to issue new units under the Plan; and 

(d) suspend, amend or terminate the Plan.  

The following sections outline the way the Plan works and should be read in conjunction with 

the rules of the Plan. The Plan rules that are currently in place were adopted on 25 July 2019 

and are set out in full at the back of this booklet. If you are interested in participating in the 

Plan you are encouraged to read the rules of the Plan in full. 

 

2. Eligibility to Participate 

Participation in the Plan is optional and is open to all unitholders residing in Australia and 

those who are residents outside of Australia and who have produced to AIQ such evidence as 

AIQ may require to satisfy it that any necessary governmental approvals required by 

unitholders to participate in the Plan have been obtained and that their participation is not 
contrary to any applicable laws. 

Before electing to participate in the Plan, a Unitholder who is not a resident in Australia should 

seek professional advice to ascertain if any restrictions apply. That Unitholder should then 
contact AIQ directly with evidence to satisfy the criteria for participation set out above. 

 

3. How to Participate 

Unitholders wishing to participate in the Plan that are eligible to do so should read this booklet 

(including the Plan rules) and complete and return the application (in a form that is capable 
of authentication). If necessary, consult your financial adviser before joining. 

Alternative Investment Trust 

Warana Capital 
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AIQ – Distribution Reinvestment Plan  

AIQ may in its absolute discretion refuse any election to participate in the Plan.  

If a unitholder holds units in AIQ through multiple accounts, a separate application will be 
required for each account. 

 

4. When Participation Begins 

Subject to the Responsible Entity’s acceptance of your application your participation in the 

Plan will, in general, begin with the first distribution paid by AIQ after Responsible Entity 

accepts your application. If your application is received after the closing date for elections to 

participate in the Plan with respect to a particular distribution, it will not be effective until 

AIQ’s next distribution. For each distribution, the Responsible Entity will determine in 

accordance with the Listing Rules the last date on which applications for participation must 
be received. 

 

5. Full or Partial Participation 

Unitholders wishing to participate in the Plan can elect to participate in respect of all of the 

units registered in their name or in respect of a specified number of such units only. 

Accordingly, unitholders have two options when completing an application form unitholders 
can elect: 

(a) Full Participation: Distributions on all units held by a unitholder (including any 

additional units acquired in the future whether under the Plan or otherwise) will be 

reinvested in acquiring new units under the Plan (subject to any limits on reinvestment 

announced by AIQ from time to time). 

(b) Partial Participation: The unitholder can nominate the number of units which 

participate in the Plan. Only the distributions on those units (and any new units issued 

under the Plan in respect of those units) will be reinvested in acquiring new units under 

the Plan and unitholders will continue to receive cash distributions on the rest of their 

units. 

If an application does not clearly indicate the level of participation in the Plan, it will be 
deemed to be an application for “full participation”. 

 

6. Units acquired under the Plan 

Under the Plan, the Responsible Entity will determine whether participating unitholders are 

to be issued with new fully paid ordinary units in AIQ or transferred existing fully paid ordinary 

units in AIQ pursuant to an on-market acquisition of units through a broker on behalf of 
Participants. 

All units issued under the Plan will rank equally in all respects with existing units from the 

date of issue. After issue, AIQ will apply to have the units issued under the Plan quoted on 
the ASX. 
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7. How the Plan Operates 

When announcing a distribution, AIQ will announce via ASX: 

(a) the amount of the distribution; 

(b) any limit (if any) on the amount of distribution which may be applied to acquire units 
under the Plan; 

(c) the record date for the distribution; 

(d) the closing date by which unitholders must lodge an election to participate or vary 

their Plan participation if they wish their election to take effect in respect of the current 

distribution period;  

(e) the payment date for that distribution;  

(f) the discount used in the determination of the DRP Price (if relevant); and 

(g) any other information required by ASX Listing Rules from time to time. 

Following the end of a distribution period, AIQ will determine each unitholder’s net distribution 
entitlement.   

 

8. Reinvestment of distributions  

The Plan has been structured to take account of the relationship between the market price of 

AIQ’s units (Trading Price) and AIQ’s net tangible asset value per Unit on the day 
immediately prior to the record date for the distribution (NTA Price).  

The Trading Price is calculated as the volume weighted average market price at which Units 

traded on the ASX over the 10 trading days beginning on the Ex Date, less any discount 

determined by the Responsible Entity at its discretion. The price of units issued under the 
Plan (DRP Price) will be set as follows: 

Where the Trading Price is greater than or equal to NTA Price 

If the Trading Price is higher than or equal to the NTA Price, you will receive your distributions 
as newly issued units in AIQ at a DRP Price equal to NTA.  

Where the Trading Price is less than the NTA Price 

If the Trading Price is less than the NTA Price, the DRP price will be the lower of: 

 a discount of not more than 15% of the NTA Price for the distribution (rounded to the 

nearest hundredth of a cent); and 

 a 2.5% discount to the Trading Price (rounded to the nearest hundredth of a cent). 

The Responsible Entity may elect to either issue new units or acquire units on-market (or 

both) to meet the requirements under the Plan. 
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9. Disposal of Units 

If a participating unitholder elects for “Full Participation” and then sells some of its units, the 
distributions on their remaining units will continue to be reinvested under the Plan. 

If a participating unitholder elects for “Partial Participation” and then sells some of its units, 

the number of units sold will be deemed firstly to be units that are not participating in the 

Plan and secondly, once all non-participating units are deemed to have been sold, 
participating units under the Plan. 

 

10. Variation or Termination of Participation 

Unitholders may vary their level of participation in the Plan or withdraw from the Plan at any 

time by giving notice to AIQ’s unit registry. The notice must be in the form approved by AIQ 
from time to time. 

AIQ may in its absolute discretion refuse any variation of level of participation in the Plan (but 

not any withdrawal). AIQ will determine the last date on which it will accept variations with 
respect to each distribution. 

Provided the variation notice is received by AIQ before the cut-off for a specific distribution, 

the variation (subject to acceptance by AIQ) will be effective in relation to any distributions 
paid after the notice is received.  

The termination notice will be effective with respect to all distributions paid after the notice 
is received by AIQ. 

 

11. Variation, Suspension and Termination of Plan 

AIQ may vary the Plan rules at any time by notice on AIQ’s website and by notice to ASX. If 

the Plan rules are varied, participating unitholders will continue to participate under the Plan 

and the rules, in their varied form, will apply to them. 

AIQ may also suspend or terminate the operation of the Plan at any time by notice on AIQ’s 

website and by notice to ASX. AIQ may reinstate the Plan following a suspension at any time 
by notice on AIQ’s website and by notice to ASX.  

 

12. Brokerage and Commission 

AIQ will issue units under the Plan free of brokerage fees and commission.  Where AIQ causes 

existing units to be acquired on-market for participating unitholders, brokerage payable on 

those acquisitions will be passed on to participating unitholders. AIQ will endeavour to secure 

the most cost effective brokerage rates possible. No brokerage will be payable on the 
subsequent transfer of those units to participating unitholders.  
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13. Plan Underwriting 

Where the Responsible Entity considers it appropriate, AIQ may periodically have the Plan 

underwritten. 

 

14. Taxation 

Under current Australian taxation laws, reinvested income will be regarded for tax purposes 

as if it were received in cash. Please refer to your distribution statement for the details of 
each distribution. 

AIQ does not take any responsibility for the taxation liabilities of unitholders and suggests 

that you obtain independent advice concerning your taxation position.  
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Distribution Reinvestment Plan Rules

 

Set out below are the terms and conditions (Rules) that apply in relation to the AIQ 
Distribution Reinvestment Plan (Plan). 

1. Interpretation 

(a) In these Rules: 

ASX means ASX Limited (ACN 008 624 691) or the financial market operated by ASX 

Limited (as the context requires). 

Calculation Time means 5pm (Sydney time) on the day before the Record Date. 

Distribution means a cash distribution or cash component of a distribution. 

Eligible Member means a person registered as the holder of a Unit: 

(i) whose address as it appears in the register of members of AIQ is (and, in the 

case of a Unit held jointly by two or more persons, all of whose addresses 
appearing in such register are situated) in Australia; or 

(ii) whose address as it appears in the register of members of AIQ is (and, in the 

case of a Unit held jointly by two or more persons, one of whose addresses 

appearing in such register is) outside Australia and who has produced to the 

Responsible Entity such evidence as it may require to satisfy the Responsible 

Entity that any necessary approvals of any governmental authority in relation 

to participation in the Plan have been obtained and that participation is not 

contrary to any applicable laws of Australia or any other relevant jurisdiction. 

Ex Date has the meaning given to it in the Listing Rules and/or the operating rules of 
ASX (as applicable).  

Listing Rules means the listing rules of ASX. 

Market Participant has the meaning given in the Listing Rules. 

NTA Price means the amount per Unit calculated by dividing the NTA Value as at the 
Calculation Time by the total number of Units on issue at that time. 

NTA Value means the most recent net tangible asset value released to the ASX prior 
to the Ex Date for the distribution, adjusted for the size of the distribution.  

in each case determined applying the same accounting policies and accounting 

principles that AIQ applies in determining the net tangible asset backing per Unit 

reported to the ASX in accordance with ASX Listing rule 4.12. 

Participant means an Eligible Member who has applied to participate in the Plan and 
whose application has been accepted by AIQ under Rule 3. 

Plan Account means a separate account kept by AIQ, for record purposes only, which 

records the amount of Distributions to which a Participant becomes entitled from time 
to time in respect of that Participant’s Plan Units. 

Plan Unit mean a Unit that is designated a plan unit under Rule 3(a). 
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Record Date means the date on which AIQ’s unit register is closed in order to 

determine entitlements to a Distribution in accordance with the requirements of the 

Listing Rules. 

Register means the register established and maintained under Rule 4(a). 

Responsible Entity means Columbus Investment Services Limited (ACN 095 162 

931) as the responsible entity for the Alternative Investment Trust. 

Reinvestment Unit Limit means, in respect of each Plan Account, the maximum 

number of Units that may be issued or transferred to a Participant based on the credit 

balance of the Plan Account immediately before an issue or transfer to a Participant of 
additional Units under the Plan. 

Unit means an ordinary unit fully paid in the capital of AIQ. 

Unitholding Account means: 

(i) where an Eligible Member has one holding of Units, the account recording that 

holding; and 

(ii) where an Eligible Member has two or more holding of Units, each separate 
account recording each separate holding. 

(b) Subject to any express or implied contrary intention: 

(i) words importing the singular include the plural and vice versa; 

(ii) a gender includes all genders; 

(iii) words importing natural persons include corporations and vice versa; and 

(iv) references to Rules are references to individual paragraphs of this Plan. 

 

2. Applications 

(a) No person other than an Eligible Member may apply to participate in the Plan. 

(b) Each Eligible Member who wishes to participate in the Plan must complete and lodge 

with AIQ an application form in the form approved by the Responsible Entity for that 
purpose (Distribution Election Notice). 

(c) An Eligible Member may elect in the Distribution Election Notice to participate in the 
Plan in respect of: 

(i) part only of the Units of which it is the registered holder at the time AIQ receives 

the Distribution Election Notice including any Units issued to him under the Plan 
(First Alternative); or 

(ii) all of the Units of which they are the registered holder as at each Record Date 

for a Distribution including any Units issued to them pursuant to the Plan or 

otherwise and any Units acquired by them other than by issue (Second 

Alternative), 

and must nominate in their Distribution Election Notice which of the First Alternative 

or Second Alternative they wish to apply in respect of their application.  If Eligible 

Members nominate the First Alternative, they must specify the number of Units in 
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respect of which they seek to participate in the Plan. If they fail to nominate either the 

First Alternative or the Second Alternative or, where they nominate the First 

Alternative, fail to specify the number of Units in respect of which they wish to 

participate, the Eligible Member will be deemed to have elected the Second Alternative. 

(d) No Eligible Member may transfer their right to any issue or transfer of Units pursuant 
to this Plan. 

 

3. Acceptance of Applications  

(a) The Responsible Entity may in its absolute discretion accept or refuse any application 

made by an Eligible Member under Rule 2. The Responsible Entity’s acceptance of such 

an application must be recorded in the Register in accordance with Rule 4(a). The 
Units subject of such an application become designated Plan Units from that date. 

(b) For each Distribution, the Responsible Entity will determine in accordance with the 

Listing Rules the last date on which Distribution Election Notices must be received. 

(c) Subject to Rule 3(d), each application accepted by the Responsible Entity is effective 

in respect of the first Distribution payable after receipt of the applicable Distribution 
Election Notice and subsequent Distributions.   

(d) Any application form received by AIQ after the deadline for Distribution Election 

Notices with respect to a particular Distribution determined in accordance with Rule 

3(b) is not effective in respect of that Distribution but are effective in respect of 
subsequent Distributions. 

(e) An Eligible Member who applies to participate in the Plan is deemed to have directed 

AIQ to apply such monies in its Plan Account as required for the subscription for, or 
other acquisition of, the number of Units determined in accordance with Rule 5.   

 

4. Register  

(a) AIQ must establish and maintain a register in which it will record, in respect of each 

Participant, particulars of: 

(i) the Participant’s name and address; 

(ii) the number of the Participant’s Plan Units;  

(iii) the total cash balance standing to the credit of that Participant’s Plan Account; 
and 

(iv) any variation approved by AIQ under Rule 6(a). 

(b) The Register is conclusive evidence of the matters recorded in it. 

 

5. Investment of Distributions  

(a) Every Distribution which is payable to a Participant in respect of Plan Units must be 

applied by AIQ on the Participant’s behalf in subscribing for additional new Units, 

purchasing additional Units on the ASX, paid in cash or a combination of the above in 

accordance with this Rule 5. If withholding or other tax is payable in respect of a 
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Distribution, that tax will be deducted and only the balance will be applied in acquiring 
Units. 

(b) AIQ (or its unit registry) will establish and maintain a Plan Account for each unitholding 

account of each Participant. At the time of each Distribution payment, AIQ will, in 

respect of each Plan Account: 

(i) determine the amount of cash Distribution payable in respect of that 
Participant’s Plan Units; 

(ii) determine (where applicable) the Australian withholding or other tax deductible 

by AIQ or required to be remitted to the Australian Tax Office in respect of the 

Distribution, and any other sum AIQ is entitled to retain in respect of the Plan 

Units; 

(iii) credit the amount in (i) above and debit any amount in (ii) above to the 
Participant’s Plan Account. 

(c) Where the Trading Price is greater than or equal to the NTA Price, for each Participant’s 
Plan Account the Responsible Entity must: 

(i) determine the Reinvestment Unit Limit for that Plan Account by dividing the 

total amount in the Participant’s Plan Account by a price that is equal to the 

NTA Price (rounded to the nearest one hundredth of cent); 

(ii) where the number of Units ascertained in accordance with Rule 5(c)(i) results 

in a fraction after rounding down to the nearest whole number of units, the 

residual dollar amount of the fraction will be carried forward without interest in 

the Participant’s Plan Account; 

(iii) on behalf of and in the name of the Participant subscribe for that maximum 

number of additional Units, debiting the aggregate issue price for those Units 

against the amount in the Participant’s Plan Account; 

(iv) allot and issue that number of additional Units to the Participant and adjust the 

Participant’s Unitholding Account accordingly; 

(v) retain in the Participant’s Plan Account, without interest, any cash balance 

remaining after the Plan account has been debited in accordance with Rule 

5(c)(iii) which cash balance shall be used in the calculation for determining the 

maximum number of Units to be acquired under the Plan at the time of payment 

of the next Distribution. 

(d) Where the Trading Price is less than the NTA Price, the Responsible Entity must: 

(i) determine the total amount of Distributions available in all Plan Accounts to 

purchase Units on the ASX under the Plan; 

(ii) determine the price of units issued under the Plan as the lower of: 

(A) a discount of not more than 15% of the NTA Price for the distribution 

(rounded to the nearest cent); and 

(B) a 2.5% discount to the Trading Price; 

(iii) subject to Rule 5(f), within 10 trading days after the Ex Date elect to either 

issue new units, or cause AIQ to purchase such number of Units on the ASX 

and pay all brokerage, commission, stamp duty or other transaction costs in 
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respect of those purchases, as can be acquired by expending the amount equal 

to the total amount of net Distributions available in all Plan Accounts; 

(iv) determine the Reinvestment Unit Limit for each Plan Account by dividing the 

total amount in the Participant’s Plan Account by the average price determined 

by Rule 5(d)(ii); 

(v) where the number of Units ascertained in accordance with Rule 5(d)(iv) results 

in a fraction after rounding down to the nearest whole number of Units, the 

residual dollar amount of the fraction will be carried forward without interest in 

the Participant’s Plan Account; 

(vi) debit the Plan Account with the amount of the Distributions to be used to 

subscribe for or purchase those additional Units and retain in the Participant’s 

Plan Account, without interest, any cash balance remaining after the Plan 

Account has been debited, which cash balance shall be used in the calculation 

for determining the maximum number of Units to be acquired under the Plan 

at the time of payment of the next Distribution; 

(vii) adjust the Participant’s Unitholding Account accordingly. 

(e) Subject to Rule 5(f), Units purchased on market on behalf of the Participant on the 

ASX must be purchased at the market price of the Units on the ASX within the 10 

trading days after the Record Date.   

(f) Notwithstanding any other provision of this Plan, Units cannot be purchased on-market 

at a price that is greater than the NTA Price. 

(g) In the event that the Responsible Entity cannot apply all of the Distributions available 

under the Plan in purchasing Units on the ASX within the 10 trading days, the 

Responsible Entity may at its election: 

(i) comply with Rules 5(c)(i) to (v) inclusive in respect of the remainder of those 

Distributions; 

(ii) pay in cash the relevant amount of the remainder of those Distributions on the 

distribution payment date (with each Participant’s cash entitlement determined 

in accordance with that Participant’s Plan Account) or retain any cash balance 

in the Plan Account to be applied in accordance with the Plan after the following 

Record Date as the Responsible Entity determines in its absolute discretion. 

 

6. Units acquired under the Plan 

(a) All Units issued under the Plan rank equally in all respects with existing Units from the 
date of issue. 

(b) Units to be issued under the Plan must be issued within the time required by the Listing 

Rules. 

(c) Units issued under the Plan must be registered on a register where the Participant to 
whom the Units are issued already holds Units.  

(d) Units purchased on-market under the Plan must be allocated to the Participant’s 

Unitholding Account or otherwise transferred to the Participant no later than the date 
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on which the Distribution being retained and applied in accordance with this Plan would 
have been paid to the Participant. 

(e) If the Responsible Entity determined to cause the purchase and transfer of Units to 

Participants, the Units may be acquired as the Responsible Entity considers 

appropriate. AIQ, if it so chooses, may create a trust (of which the Participants are the 

beneficiaries) to acquire the Units and then transfer or sell those Units to the 
Participants. 

(f) Units will not be acquired under the Plan if the acquisition would breach any provision 

of any applicable law, regulation or rules of a relevant securities exchange. 

 

7. Variation or Termination of Participation 

(a) Participants may at any time apply to increase or decrease the number of their Plan 

Units by completing and lodging with AIQ a form approved for that purpose by the 

Responsible Entity and AIQ may, in its absolute discretion, approve or refuse such an 

application (Variation Notice). AIQ will determine in accordance with the Listing 

Rules the last date on which Variation Notices must be received with respect to each 

Distribution. 

(b) AIQ’s approval of a Variation Notice must be recorded by entering the variation 

requested in the Register and the variation is effective on that entry being made. 

(c) Participants may at any time give to AIQ notice of termination of their participation in 

the Plan in such form as the Responsible Entity approve for that purpose 

(Termination Notice) and on the date AIQ receives that notice, the Participant 

ceases to be a Participant and all Plan Units held by that Participant cease to be Plan 

Units on that date. 

(d) If a Participant dies, participation by him/her and any other Participants with whom 

the deceased was a joint Participant is terminated on the date AIQ receives notice of 

death of the deceased Participant. 

(e) If Participants dispose of all of their Units without giving AIQ a Termination Notice and 

are not registered as the holders of any Units when AIQ’s unit register is next closed 

for determination of entitlements to a payment of a Distribution, the Participants are 

deemed to have terminated their participation on the last date when AIQ registered a 

transfer or instrument of disposal of their Units. 

(f) Where Participants dispose of some but not all of their Units, then unless they advise 

AIQ otherwise prior to the registration of the transfer or disposal of such Units: 

(i) if the Units disposed of (Sold Units) are in number less than or equal to the 

number of their Units which are not Plan Units (non-Plan Units), the Sold 

Units are deemed to be non-Plan Units; 

(ii) if the Sold Units are more in number than the number of their non-Plan Units, 

the Sold Units are deemed to include all of their non-Plan Units together with 

that additional number of their Plan Units which is equal to the number 

calculated by subtracting from the number of Sold Units, the number of their 

non-Plan Units. 

(g) In the event that: 
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(i) the Participant ceases to participate in the Plan as a result of the Participant 

disposing of all of his or her Units; 

(ii) the Participant gives a Variation Notice to terminate his or her participation in 

the Plan in accordance with Rule 6 and then disposes of his or her Units before 

the next Distribution Record Date; or 

(iii) the Responsible Entity suspend or terminate the Plan in accordance with Rule 

10, and the Participant then disposes of his or her Units before the next 

Distribution Record Date, and there is a positive cash balance in the 

Participant’s Plan account, then at the time of payment of the next final 

Distribution: 

(A) if the cash balance is in excess of $5, the entire balance will be paid to 

the Participant; or 

(B) if the cash balance is $5 or less, the entire balance will be donated to 

charities nominated by AIQ.  

(h) If: 

(i) the Responsible Entity suspend or terminate the Plan in accordance with Rule 

10; or 

(ii) a Participant gives a Variation Notice to terminate his or her participation in the 

Plan in accordance with Rule 7,  

but the Participant remains a holder of Units at the next Distribution Record Date, any 

positive cash balance will be added to the next Distribution and returned to the 

Participant. 

(i) Cash balances in a Participant’s Plan account are not transferrable. 

 

8. Stock Exchange Listing 

After each issue of Plan Units, AIQ must promptly apply for their quotation on the official list 

of ASX.

 

9. Limitation of Subscription 

The Responsible Entity may at any time by notice on AIQ’s website and on the ASX:  

(a) limit the amount of Distribution that may be invested in subscriptions for Plan Units; 

(b) require the amount of Distribution that may be invested in subscriptions for Plan Units 

exceed a minimum amount (in aggregate or individually for each Participant). 

 

10. Variation, Suspension and Termination of the Plan 

(a) The Responsible Entity may vary, suspend or terminate these Rules at any time or 

from time to time by notification on AIQ’s website and by notice to the ASX. For the 

avoidance of doubt, where AIQ has announced that the Plan will operate in respect of 
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a Distribution, subject to the Listing Rules, AIQ retains the discretion to suspend the 

Plan in respect of that Distribution at any time prior to the payment date for that 

Distribution. 

(b) The variation, suspension or termination takes effect on the date specified by the 

Responsible Entity and the variation, suspension or termination does not give rise to 

any liability on the part of, or right or action against, AIQ or its officers, employees or 

agents. 

(c) If the Plan is suspended, an election as to participation in the Plan will also be 

suspended and all Plan Units are deemed not to be Plan Units for the purpose of any 

Distribution paid while the Plan is suspended. 

(d) Any suspension under Rule 10(c) will continue until such time as the Responsible Entity 

resolve to recommence or terminate the Plan. 

(e) The Responsible Entity may reinstate the Plan following a suspension in accordance 

with this Rule 10 by notification on AIQ’s website and by notice to ASX. Upon 

reinstatement of the Plan, all prior elections will be reinstated and will continue to 

apply unless the Responsible Entity determine otherwise. 

(f) The Responsible Entity may settle any difficulties, anomalies or disputes which may 

arise in connection with, or by reason of, the operation of the Plan, whether generally 

or in relation to any Participant or any Units in such manner as they think expedient 

and the determination of the Responsible Entity is conclusive and binding on all 

Participants and other persons to whom the determination relates. 

 

11. Applications and Other Notices 

(a) Applications and notices to AIQ must be in the form AIQ has approved from time to 

time. AIQ may determine that applications and notices to AIQ may be lodged 

electronically either through AIQ’s website or that of an authorised third party 

(including AIQ’s unit registry). Any application or notice lodged electronically must 

comply with the applicable terms and conditions of the electronic lodgement facility. 

(b) Subject to Rules 11(c) and 11(d), applications and notices are effective upon 

acceptance by AIQ or its unit registry (as appropriate). 

(c) Applications or notices accepted after the closing date determined by the Responsible 

Entity for elections to participate or vary participation in the Plan for a particular 

Distribution are not effective in respect of that Distribution but are effective in respect 

of subsequent Distributions.  

(d) AIQ has absolute discretion to: 

(i) accept or reject any Distribution Election Notice or Variation Notice; 

(ii) accept or reject an application or notice that is not properly completed or 

signed; and 

(iii) prior to acceptance, clarify with an Eligible Member any instruction with respect 

to an application or notice in order for the application or notice to be properly 

completed. 
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(e) The accidental omission by AIQ to give any notice under these Rules to any Participant, 

Eligible Member, ASX or any other person will not invalidate any act, matter or thing. 

(f) For the purposes of this Rule 11, an application or notice includes, but is not limited 

to, a Distribution Election Notice, a Variation Notice and a Termination Notice. 

 

12. Costs to Participants 

No brokerage, commissions or other transaction costs is payable by Participants for an issue 

of Units under the Plan. 

Where AIQ causes existing Units to be acquired on-market for Participants, brokerage payable 

on those acquisitions will be passed on to the Participants. AIQ will endeavour to secure the 

most cost effective brokerage rates possible.  

 

13. Statements 

As soon as practicable after each issue or transfer of Units under Rule 5 and as required by 

the Listing Rules, AIQ must send to each Participant to whom Units have been issued a 

statement setting out, in respect of each Participant: 

(a) the number of the Participant’s Plan Units as at the Record Date for the relevant 

Distribution; 

(b) the amount of any withholding or other tax or other sum AIQ has retained or remitted 

to the Australian Tax Office in relation to the Distribution or the Plan Units; 

(c) the amount of the cash Distribution due and payable to that Participant in respect of 

the Participant’s Plan Units; 

(d) the number of additional Units issued or transferred to the Participant under Rule 5; 

(e) the number of Units (including Plan Units) in respect of which the Participant is the 

registered holder after such issue or transfer; and 

(f) the cash balance standing to the credit of that Participant’s Plan Account. 

 

14. Participants to be Bound 

Participants are bound by these Rules in respect of the Plan as modified or varied from time 

to time under Rule 10. 
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If you wish to cancel your Plan participation.

or

CANCEL PARTICIPATION –  

REINVESTMENT PLAN APPLICATION OR VARIATIONA

Where a choice is required, 
mark the box with an ‘X’ X

This form is to be completed where the securityholder wishes to have their payments reinvested under the rules of the Reinvestment Plan.

I/We being the above named holder of registered securities wish to participate in the Plan as indicated below.  
I/We authorise the application of the payment to me/us with respect to the number of securities participating in the Plan at the price and subject 
to the rules of the Plan.
I/We hereby agree to be bound by the rules of the Plan in subscribing for additional securities.  
I/We acknowledge that I/we may vary or cancel my/our participation in the Plan, in accordance with the rules of the Plan. This will cancel any 
earlier Plan instructions and take priority over any direct credit instructions.

Degree of Participation (cross appropriate box):
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Securityholder 1 (Individual) Joint Securityholder 2 (Individual) Joint Securityholder 3 (Individual)

SIGNATURE(S) OF SECURITYHOLDER(S) – THIS MUST BE COMPLETEDB

Sole Director and Sole Company Director/Company Secretary (delete one)
Secretary/Director (delete one) Date _____/_____/_____
Signing Instructions: This form should be signed by the securityholder. If a joint holding, all securityholders should sign. If signed by the securityholder’s attorney, the power 
of attorney must have been previously noted by the registry or a certified copy attached to this form. If executed by a company, the form must be executed in accordance with 
the company’s constitution and the Corporations Act 2001 (Cth) (or for New Zealand companies, the Companies Act 1993).
Personal Information Collection Notification Statement: Link Group advises that personal information it holds about you (including your name, address, date of birth and 
details of the financial assets) is collected by Link Group organisations to administer your investment. Personal information is held on the public register in accordance with 
Chapter 2C of the Corporations Act 2001. Some or all of your personal information may be disclosed to contracted third parties, or related Link Group companies in Australia 
and overseas. Your information may also be disclosed to Australian government agencies, law enforcement agencies and regulators, or as required under other Australian 
law, contract, and court or tribunal order. For further details about our personal information handling practices, including how you may access and correct your personal 
information and raise privacy concerns, visit our website at www.linkmarketservices.com.au for a copy of the Link Group condensed privacy statement, or contact us by phone 
on +61 1800 502 355 (free call within Australia) 9am–5pm (Sydney time) Monday to Friday (excluding public holidays) to request a copy of our complete privacy policy.

All Registry communications to:
Link Market Services Limited

Locked Bag A14 
Sydney South NSW 1235 Australia

Telephone (toll free within Australia): +61 1300 554 474
Facsimile: +61 2 9287 0303

ASX Code: AIQ
Email: registrars@linkmarketservices.com.au

Website: www.linkmarketservices.com.au

ALTERNATIVE INVESTMENT TRUST
ARSN 112 129 218
Columbus Investment Services Limited (ACN 095 162 931) 
as responsible entity of Alternative Investment Trust
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Insert details of your Australian Financial Institution, Branch and Account into which you wish to have your payments made. This request will 
not cancel any reinvestment plan participation (if any) unless we receive specific instructions from you. A detailed payment advice will be 
provided for each payment.
A direct credit request form is required for each holding.

Securityholder 1 (Individual) Joint Securityholder 2 (Individual) Joint Securityholder 3 (Individual)

REQUEST FOR DIRECT CREDIT OF PAYMENTSA

Name of Financial Institution

BSB Number (must be 6 digits) Account Number

Branch Suburb/Town

   -            

SIGNATURE(S) OF SECURITYHOLDER(S) – THIS MUST BE COMPLETEDB

Sole Director and Sole Company Director/Company Secretary (delete one)
Secretary/Director (delete one) 

Name(s) in which your account is held

Date _____/_____/_____
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Signing Instructions: This form should be signed by the securityholder. If a joint holding, all securityholders should sign. If signed by the securityholder’s attorney, the power 
of attorney must have been previously noted by the registry or a certified copy attached to this form. If executed by a company, the form must be executed in accordance with 
the company’s constitution and the Corporations Act 2001 (Cth) (or for New Zealand companies, the Companies Act 1993).
Personal Information Collection Notification Statement: Link Group advises that personal information it holds about you (including your name, address, date of birth and 
details of the financial assets) is collected by Link Group organisations to administer your investment. Personal information is held on the public register in accordance with 
Chapter 2C of the Corporations Act 2001. Some or all of your personal information may be disclosed to contracted third parties, or related Link Group companies in Australia 
and overseas. Your information may also be disclosed to Australian government agencies, law enforcement agencies and regulators, or as required under other Australian 
law, contract, and court or tribunal order. For further details about our personal information handling practices, including how you may access and correct your personal 
information and raise privacy concerns, visit our website at www.linkmarketservices.com.au for a copy of the Link Group condensed privacy statement, or contact us by phone 
on +61 1800 502 355 (free call within Australia) 9am–5pm (Sydney time) Monday to Friday (excluding public holidays) to request a copy of our complete privacy policy.
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COMMUNICATIONS PREFERENCE FORM

My email address is:

Everyone benefits from electronic securityholder communications. As an investor you will benefit from secure, convenient and prompt delivery 
of information by electing to receive your communications electronically which helps reduce the impact on the environment and costs associated 
with printing and sending materials by mail.

To receive your securityholder communications electronically via your nominated email address you can log on to the website:  
www.linkmarketservices.com.au and follow the instructions provided. Alternatively please tick options 1 or 2 below, insert your email address 
in the space provided and return the form.

If you do not select an option you will receive your securityholder communications (excluding annual report) by post and we will advise you 
when the annual report is available on our website.

OPTIONS – Please select one only

All communications electronically, including notification of the annual report and payment statements (if applicable). 
I have provided my email address below.

All communications electronically, except payment statements (if applicable) by post. I have provided my email 
address below.

Please send all communications by post including a printed version of the annual report.

www.linkmarketservices.com.auONLINE
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Personal Information Collection Notification Statement: Link Group advises that personal information it holds about you (including your name, address, date of birth and 
details of the financial assets) is collected by Link Group organisations to administer your investment. Personal information is held on the public register in accordance with 
Chapter 2C of the Corporations Act 2001. Some or all of your personal information may be disclosed to contracted third parties, or related Link Group companies in Australia 
and overseas. Your information may also be disclosed to Australian government agencies, law enforcement agencies and regulators, or as required under other Australian 
law, contract, and court or tribunal order. For further details about our personal information handling practices, including how you may access and correct your personal 
information and raise privacy concerns, visit our website at www.linkmarketservices.com.au for a copy of the Link Group condensed privacy statement, or contact us by phone 
on +61 1800 502 355 (free call within Australia) 9am–5pm (Sydney time) Monday to Friday (excluding public holidays) to request a copy of our complete privacy policy.

All Registry communications to:
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